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Acute shortage of
shipping containers at
China portshasledtoa
surge in logistic rates
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New Delhi: The Red Sea conflict appears
to have claimed an unlikely victim: White
goods.

Asan acute shortage of shipping contai-
ners, arising out of the Iran-Israel skir-
mishes, drives sea freight costs from Chi-
na, consumers will likely have to pay mo-
re for large gadgets, such as I'T hardware,
television sets, washing machines or air
conditioners, using the sea route,

Industry executives said logistics costs
have guadrupled in some cases in the past
two months for large-sized components
primarily shipped by sea. e P Shp g 1 N
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the US and Europe. That is causing a sud-
den shortageof containersat ports in Chi-
na since early May,” said Harish Kohli. co-
untry head of IT hardware brand Acer.
Logistics costs in manufacturing large-
sized electronics goods contribute around
2-3% to the overall costs, which may be
passed on tothe customers if thesituation
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ailable for loading at ports.

“The rates for both 20 feet and 40 feet con-
tainers have increased globally, after the
Red Sea crisis. As far as India 1s concer-
ned, the export demand is more for 20 feet
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than 40 feet containers and the shippingli- WORKLINE
nes are therefore forced to give priority to
20 feet imports to help meet the export de- Advantage Club
mand,"” Vaswani said. T h N I

e New India Assurance Co. Lt
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Importers facing the shortage are those 4

prioritising larger but less popular 40 {t
containers for goods coming from Chi-
na. According to Acer's Kohli, the crisis
has resulted in liners cancelling cont-
racts, invoking the force majeure clause,
leading manufacturers to avail of ship-
ping atmore expensive spot rates.

"As far as Indian exports, particularly
to the West, are concerned, the rates ha-
ve already stabilised or softened due to
the financial yvear closure now being be-
hind us and the additional capacities de-
ploved by the shipping lines," Vaswani
said.
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Moscow Bets on
Visa-free Deal to
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Extract of Standalone and Consolidated Audited Financial Results
for the Quarter and Year Ended 31st March, 2024

Standalone

New Delhi: The new visa free group
travel agreement being worked out bet-
ween India and Russiashould boost the
tourist numbers to Moscow from India
by at least 30%, said Evgeny Kozlov,
first deputy head of the office of the
mavor and the government of Moscow,
inaninterview to ET.
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Kozlov, who is also the chairman of
Moscow City Tourism Committee, said
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Russian federal officials are also wor- _ _ Capgemini Technology Services India Limited
kingonaprojecttoenable virtual cards 1 | Gross Written Premium | 10,572 | 10,665| 10,351 | 41,996 | 38,791 | 10,625 10,739 10,434 | 42,348 | 39,171 |
for _inr:iian trav{:}_}er:-:. while @he:.r are in | Cimpress India
inglahelotecomimg to-Rusila. , 2 | Net Written Premium 8769| 8563| 8568 34407| 31,127| 8792, 8604| 8610 | 34589 | 31,313

Kozlov said the virtual cards for Indi- Conga
B e enablad ek e 3 | Profit Before Tax 520 869 159 | 1,445 | 1,245 470 866 150 | 1,412 1,256 \ DXC Technology

“The issue of non-cash pavments for :
travellers in Russia is a key point for 4 | Profit After Tax 354 115 155 1,129 1,055 308 7113 144 1,091 1,061 | ElasticRun
our federal government. My federal Elektrobit India Pyt Ltd
partners are working on a project to 5. | Solvency Ratio (times) 181 172|187 181 1.87 . : : . : i
enable virtual cards for Indian travel- Federal Bank
lers while they are in Indla before co- 6. | Net Worth 21,135 | 20,754 | 19,919 | 21,135 | 19919 | 21,846 | 21,513| 20,705 | 21,846 | 20,705 _
ming to Russia,” he said. “So, it might Hindustan Coca-Cola Beverages
be possible then to get virtual cards gi-
ven by an Indian bank before travellers 7. | Earning Per Share 215| 434 094 685| 640 189| 438 077| 678 636 Lenovo India
leave for Russia. And then, after co- {absulute Fi ures:l _
ming to Russia, they get their physical g Make My Trip
card whenthey cometothehoteliroma Note: 1. The above is an extract of the detailed format of quarter and half year ended Financial results filed with the stock For arid on behalf of —
Russian banking partner,” he added. exchanges under Regulation 33 and Regulation 52 of SEBI (Listing and Other Disclosure Requirements) Regulation the Board of Difentors

Mare than 60,000 travellers visited 2015. The full format of the Quarterly Ended Financial results are available on the websites of Stock exchanges Mandelaz
Moscow from Indialast year, which isa {www.bseindia.com and www.nseindia.com) and the Company (www.newindia.co.in)

quarter more than a vear earlier. Koz-
lov said in total, 2.3 million tourists vi-
sited the city, making it one of the ‘top
leaders’ in terms of tourist flow in 2023.

“Indians are among the top foreign to-
urists we would like to attract to Mo-
scow. To support the growth, we are de-
veloping thecity inseveral areas, parti-
cularly by promoting event tourism.
The capital receives many visitors du-
ring its seasonal festivals, and thus the
Moscow Tourism Development Pro-
gramuntil 2030 provides for further de-
velopment of cultural and entertain-
ment tourism. Experts estimate that
approximately, 7.3 million guests will
be attracted to Moscow by event tou-
rism, and we expect many of them tobe
from India,” he added.

The top tourist markets for Moscow
currently are India, China, Turkey, and
UAE. Indians are among the top five
travellers using the e-visa to come to
Moscow.
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2. Above financial results have been reviewed by Co.'s Statutory Auditors and their audit report with qualified opinion is
3. The above results were reviewed by the Audit Committee and approved by the Board at their meeting held on May 22,

4, The Board has recommended a dividend of 41.2% per share for FY 2023-24 subject to the approval of the shareholders.

Date : 22nd May, 2024

Titus Francis

Executive Director
DIN 10124446
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